BACHELIER
FINANCE
SOCIETY

The International Society
for Mathematical Finance

General Assembly

Tuesday, 30 June 2026 16:30-17:30
Bologna, Aula B and online

Attendance: about 250 people in person and a few online.
Speakers: Beatrice Acciaio, (BA), Jan Obtoj (JO), Huyén Pham (HP), Scott Robertson
(SR), and Mesias Alfeus (MA).

Agenda:

General information

a. Elections, Officers and Committees

HP, the President, opened the General Assembly, welcomed everybody and
showed through the agenda.

HP explained that there were elections last year and who was elected. He
congratulated Agostino Capponi to become Vice-President and also the five people
who were voted into the council, Giorgia Callegaro, Min Dai, Giulia Di Nunno,
Sebastian Jaimungal, and Martin Larsson. They are all here, in fact, almost the
whole extended council is present. He also said that at the end of next year there
will be elections again.

HP mentioned the structure of the society and all the current people holding
positions in the executive committee, the council and the committees and thanked
them for all their help and support (see slides). He also said to get in contact if
someone wanted to volunteer.

b. Varia
HP mentioned the joint SIAM-BFS Online Seminars. These seminars now take
place once a month on a Thursday.

HP talked about the advantages of becoming a BFS member (see slides).
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2. Ongoing initiatives
a. Awards and Prizes

HP talked about the Susquehanna-BFS Junior Scholar award (see slides). In 2026
we received about 34 applications. The winners are Youssef Ouazzani Chahdi and
Grégoire Szymanski. Youssef took part online, Grégoire received the prize and had
his picture taken.

HP talked the congregation through a new prize, the QRT-BFS Best Paper Prize in
Mathematical Finance. It is a prize for the best paper in the journal Mathematical
Finance (see slides). The winner is “The rough Hawkes Heston stochastic volatility
model” by Alessandro Bondi, Sergio Pulido and Simone Scotti. Two of the winners
were here and had their photo taken.

JO took over and went on to explain the Bruti Liberati Prize. The 2024 winner is
Valentin Lou Tissot-Daguette, Princeton University and the 2025 winner is Nathan
De Carvalho, Université Paris Cité.

They were both here and had their pictures taken.

JO was talking about the new Early Career Researcher Travel award (ECR). The
prize committee has been busy and they awarded Travel awards for this Congress:
80 applicants were offered a conference fee reduction and 31 were given partial
funding for travel costs. He also explained the ECR for which conference organisers
can apply. Details will be on the website soon.

b. Financial Mathematics & Engineering Mentoring Program
BA mentioned the Financial Mathematics & Engineering Mentoring Program. It is an
initiative together with SIAM (see slides). Next meeting will be in November 2026.

3. Report from the Treasurer
SR went through the figures of the society for the years of 2023-2026 (see slides).
He mentioned that dues were trending upward, that at the same time expenses
were also increasing slightly and that income and expenses are usually much
higher in years we have a congress.
He informed the congregation that at the beginning of 2026, the board of the
Society decided to invest some of the Society’s savings. 120K $ were put into a 10-
month Certificate of Deposit, earning a little bit of interest. As an incorporated, tax-
exempt charitable organisation in Pennsylvania, USA, there are huge restrictions on
investment. So, as a rule of thumb, given our income and expenses, the most we
are allowed to make is about 7000$ from investments. If we go over that we will
lose our non-profit status. We will have to discuss this and weigh the risks.
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4. BFS World Congress 2028
Mesias Alfeus and Tom McWalter were getting on stage. Mesias gave an inspiring
and lively introduction and presentation of the venue for the BFS World Congress in
2028, which will be Stellenbosch University in South Africa.

An introductory video of Stellenbosch was shown.

The dates will be 17-21 July 2028. MA advertised the venues, the accommodation,
the travel arrangements very well (see slides).

5. Questions and comments from members
Paolo Guasoni said that the investment strategy was a disaster, especially for a
financial society. Other societies had better investment strategies, in equity or
bonds.
JO explained that the savings are mainly used for risk sharing. E.g. in New York the
society had to pay for many hotel rooms. This is the justification for having this
money in the first place. The society is investing, but has to be careful not to lose its
non-profit status (see 3 above). We need to fund raise more, so we will be allowed
to have a bigger income from investments. We are only allowed a profit of 33% of
an averaged income over five years not to lose our non-profit status.
The risks are high.

6. Closing
HP thanked everybody for attending and contributing to our society.
The meeting adjourned at 17:24. dk
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