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1 Overview

The BFS Early Career Researcher Travel Award (“ECR Travel Award”) is an initiative of the
Bachelier Finance Society (BFS) to support promising early career researchers in mathematical
finance and closely related areas by facilitating their participation in academic events. The
award provides competitive travel support to attend BFS-affiliated events. It is designed to:

• facilitate participation of early career researchers in high-quality scientific events;

• support the dissemination of cutting-edge research; and

• strengthen the international BFS community.

This document serves both as:

1. a public description of the ECR Travel Award for prospective applicants; and

2. guidance for event organisers wishing to obtain BFS affiliation and matching funding for
early career travel support.

2 Eligibility of Applicants

The ECR Travel Award is open to researchers participating in a BFS affiliated event (e.g.,
conference, workshop, summer school) and who are

• PhD students; or

• researchers within three (3) years of their PhD defence, calculated as of the first day of
the event for which funding is requested.

The 3-year period is measured from the official defence date as recorded by the awarding
institution.

Further event-specific eligibility requirements (for example, that the applicant must deliver
a talk or present a poster) may be added by the organisers, provided these are clearly stated in
the call for applications and are consistent with this framework.
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3 BFS-Affiliated Events: Criteria

Any academic event may apply to be recognised as a BFS-affiliated event for the purposes of
the ECR Travel Award, provided that all of the following conditions are met:

1. BFS membership among organisers

• At least one of the main organisers is a BFS member for the whole of the relevant
period: from applying for the affiliation to the disbursement of funds to the successful
applicants after the event.

2. Scientific committee

• The event has an identifiable scientific committee responsible for the academic con-
tent.

3. Transparent scientific process

• The organisers clearly specify how the scientific committee evaluates submissions,
selects contributed talks and posters, and determines the scientific programme and
related matters, as described in the application for BFS affiliation (see Section 4).

4. Open submissions

• Submissions to the event are open to all interested researchers in the field; the event
is not closed or purely by invitation, even though some invited speakers may be
included.

BFS affiliation for the purposes of the ECR Travel Award is granted on a per-edition basis
(i.e., it applies to a specific year/edition of the event).

4 How Event Organisers Apply for BFS Affiliation

Event organisers wishing to apply for BFS affiliation and matching funding for the ECR Travel
Award should submit the following information to BFS, addressed to the BFS Prizes Committee:

1. Basic event details

• Event title, dates, and location.
• Brief description of the scope and scientific purpose of the event, as well as its target

community.

2. Organisers and governance

• Names, affiliations, and contact details of the main organisers (indicating which
organiser(s) are BFS members).

• List of the members of the scientific committee.

3. Scientific process

• A short description or document outlining the role of the scientific committee and
the procedure for:
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– issuing the call for papers,
– evaluating submissions, and
– deciding the programme.

4. Early career funding scheme

• Description of the early career travel support to be provided by the event from its
own budget or sponsors (see Section 5).

• Brief plan for the call, selection procedure, and timeline.

5. Proposed timeline

• Key dates for the application window, selection decisions, and communication with
awardees.

BFS may request additional information if required.
Applications are invited on continuous basis. Decisions will typically be made on a quarterly

basis. Organisers are encouraged to apply early, preferably at the latest 9 months before the
event start date. All decisions regarding affiliation and matching funding are made at the
discretion of BFS.

5 Funding Structure for BFS-Affiliated Events

(excluding the BFS World Congress; see Section 8)
For BFS-affiliated events, the usual supporting funding structure, is as follows:

1. Local funding by organisers

• Event organisers must provide their own funding for early career travel support (for
example through local sponsors, institutional support, or event budget).

2. BFS financial support

• The total BFS support and the organisers’ own funding together determine the overall
travel budget for early career researchers;

• The total BFS support is decided by BFS alone, based on the application details, but
also other factors such as competing applicants to its scheme and budget availability;

• The total BFS support can not exceed organiser’s own budget towards ECR Travel
and is capped at EUR 5,000 per event;

3. Allocation to awardees

• Within this total envelope, the selection panel (see Section 7) determines:
– the number of individual awards; and
– the amount allocated to each awardee.

This typical support is at the discretion of the BFS Prizes Committee, which may also decide
to vary the above conditions.
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6 Application Requirements for Individual Candidates

For each BFS-affiliated event, travel funding is awarded on a competitive basis.
The call for applications must clearly specify the exact requirements, which will include at

least the following:

1. Application materials

Each applicant must submit:

• A Curriculum Vitae (CV).
• A short research and motivation statement (typically 1 page), describing:

– the applicant’s current research and main results;
– how the research relates to the event; and
– why attending the event is important at this stage of their career.

• A reference letter, usually from the PhD supervisor or another senior researcher
familiar with the applicant’s work, highlighting:

– the applicant’s scientific potential and achievements; and
– why participation in the event would be particularly beneficial; and
– availability of other funding and the level of support required for the applicant

to be able to attend;

2. Publicity and communication

• The funding competition must be advertised:
– on the event website; and
– via BFS channels, such as the BFS website or mailing list, once the event is

BFS-affiliated.

3. Timeline

• The application window must be open for at least three (3) weeks.
• The application deadline must be at least three (3) months before the start date of

the event, to allow sufficient time for evaluation and for applicants to make travel
arrangements.

Organisers may add reasonable additional criteria (for example, requirement to give a talk
or present a poster), provided these are clearly stated in the call.

7 Selection Process for BFS-Affiliated Events

For each BFS-affiliated event (excluding the BFS World Congress):

1. Composition of the selection panel

• Decisions on the ECR Travel Awards are made by a panel of at least three (3)
members.

• The panel is formed from the event scientific committee, and must include at least
one representative of the BFS Prizes Committee (who may participate remotely).
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2. Evaluation criteria

While the precise scoring method may vary, the panel is expected to consider, at a mini-
mum:

• scientific quality, originality, and maturity of the applicant’s work;
• relevance of the applicant’s research to the event themes;
• potential benefit of event participation for the applicant’s career development;
• other funding sources available to the applicant and the level of support required for

the applicant to be able to attend the event; and
• broader considerations of diversity and inclusiveness, in a broad and non-restrictive

sense.

3. Decisions and reporting

• The panel’s decisions are final.
• Organisers are encouraged to inform unsuccessful applicants in a timely and courteous

manner.
• A brief report (e.g. list of awardees, amounts allocated, and a short description of the

selection process) should be sent to the BFS Prizes Committee for record-keeping.

8 BFS World Congress

The BFS World Congress is treated as a special case under the ECR Travel Award:

1. Funding per awardee

• BFS offers travel support of up to (an equivalent of) EUR 1,000 per person for
successful applicants to attend the BFS World Congress.

2. Selection committee

• The selection committee for the BFS World Congress ECR Travel Awards consists
of the BFS Prizes Committee, but the committee may decide at is own discretion to
form a subpanel for this task.

3. Application process

• Application materials and advertising requirements are analogous to those described
in Sections 6 and 7, subject to any additional Congress-specific criteria specified by
BFS (for example, a requirement that the applicant be a presenting author).

4. Total budget and number of awards

• The total number of awards and overall budget for each BFS World Congress are set
by BFS, taking into account available resources and strategic priorities.
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9 Responsibilities of event Organisers

Event organisers whose events are BFS-affiliated for the purposes of the ECR Travel Award
agree to:

• secure and administer their own early career travel funds (except where BFS provides
support directly, as for the World Congress);

• adhere to the eligibility, application, and selection requirements in this document;

• coordinate with BFS on the appointment of the selection panel, ensuring the inclusion of
a BFS Prizes Committee representative where applicable;

• conduct a transparent, fair, and academically robust selection process; and

• clearly acknowledge BFS support in event materials (e.g. “with matching travel support
provided by the Bachelier Finance Society”).

10 Administration and Updates

The ECR Travel Award is administered by the BFS Prizes Committee, with funds availability
and deployment confirmed by the BFS Executive Committee.

BFS reserves the right to adjust or update these guidelines. Any changes will apply prospec-
tively and will be communicated through BFS channels.
Enquires can be directed to prizes@bachelierfinance.org
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